/%fW 60(/ in Hampshire

Explanation of Event Fee

Retirement villages the world over generally follow a model based on three payments and we are no
exception:

« A capital sum to buy the property (in our case, you will be buying a 125-year lease);

< A monthly service charge to cover management and provision of services provided within the village
(see Service Charge information sheet);

* An event fee payable when you sell or leave your property or someone else moves into the property
and occupies it as their main home (but excluding your spouse or partner who shares the property with
you or short term guests or carers).

Often this property purchase is the last a resident will make and so the event fee is paid out of the estate,
allowing people to realise certain benefits without paying immediately for them out of hard earned
savings and income. This fits with the ethos of Inspired Villages believing that later living can and should
be the best years of your life. The event fee is calculated as a percentage of the property resale price and
this percentage increases as you spend more time in the village to reflect an increasing level of benefit.

The event fee provides buyers with the following distinct benefit:

e Return on investment in the central facilities.
The event fee allows the operator to charge the buyer less for the property at the time of the purchase,
as they recover some of the cost of the central facilities via the event fee.

The following page provides an example of Event Fees, however, bespoke illustrations can be provided for
customers for any specific property, sale value and percentage change in value.

Full details of these charges and options are set out in the Lease and related documentation which is
available from the village adviser. We would encourage you to discuss this with your family and your
legal advisers in detail. We would be happy to talk through any issues where you feel you need further
information or explanation.

We have taken every care to ensure the accuracy of this leaflet, but you will need to refer to the legal
documentation which, when made available, will cover in detail the rights and obligations of the parties,
together with the commercial terms that will apply to our contracts.
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Event fees vary across all operators with the more established villages overseas charging 30% and
operators in the UK charging anywhere between 3% and 30%. The percentages at Bramshott Place are
5% during the first 3 years of the term, 10% for the next 7 years and 15% beyond 10 years.

For example, a property purchased for £500,000 that decreases in value by £20,000 each year will
attract the following event fees on resale:

Year Example Decrease Price Percentage Event Fee
1 £480,000 5% £24,000
2 £460,000 5% £23,000
3 £440,000 5% £22,000
4 £420,000 10% £42,000
5 £400,000 10% £40,000
10 £380,000 15% £57,000

For example, a property purchased for £500,000 that maintains that value will attract the following
event fees on resale:

Year Example Maintain Price Percentage Event Fee
1 £500,000 5% £25,000
2 £500,000 5% £25,000
3 £500,000 5% £25,000
4 £500,000 10% £50,000
5 £500,000 10% £50,000
10 £500,000 15% £75,000

For example, a property purchased for £500,000 that increases in value by £20,000 each year will
attract the following event fees on resale:

Year Example Increase Price Percentage Event Fee
1 £500,000 5% £25,000
2 £520,000 5% £26,000
3 £540,000 5% £27,000
4 £560,000 10% £56,000
5 £580,000 10% £58,000
10 £600,000 15% £90,000

For more information on any aspect of Bramshott Place, please contact us:
Telephone: 01428 853 280 or email: resales@bramshottplace.co.uk
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